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Message Text 


E.O. 11652: N/A 
TAGS: BENC, KS 

SUBJECT: MAJOR PROJECT: TURNKEY SOCKET WRENCH MANUFACTURING PLANT 


REF: (A) STATE 089247, (B) SEOUL 875, (B) STATE 104166 
REF TEL (C), WHICH WAS SENT ON MAY 6 WAS "DELAYED DUE TO 
SERVICING" AND ONLY REACHED ACTION OFFICER ON EMBASSY ON 
MAY 11. 


EMBASSY HAS JUST SPOKEN AT SOME LENGTH WITH JUN SEUNG-HYUN WHO 
IS MANAGING DIRECTOR OF JUN HEUNG TRADING CO., LTD. AND SON OF 
COMPANY PRESIDENT, J.S. JUN. JUN SEUNG-HYUN HAS INFORMED EMBASSY, 
DURING ABSENCE OF HIS FATHER ON EXTENDED TRIP OUTSIDE COUNTRY, 
THAT JUN HEUNG TRADING CO., LTD. IS NO LONGER INTERESTED IN 
TURNKEY SOCKET WRENCH PLANT PROJECT AT THIS TIME AND, IS, 
THEREFORE, NOT, REPEAT NOT, INTERESTED IN PROPOSAL WHICH 
ALLIANCE PREPARING TO PRESENT. JUN SEUNG-HYUN GIVES, AS 
REASON FOR HIS COMPANY'S CHANGE IN ATTITUDE REGARDING 
TURNKEY PROJECT, WORSENING OUTLOOK FOR KOREAN GARMENT SALES 
FROM WHICH COMPANY PROFITS WERE TO HAVE BEEN DIVERTED INTO 
SOCKET WRENCH PLANT. WTDR ON JUN HEUNG TRADING CO., LTD. 

HAS BEEN SUBMITTED SEPTEL. 
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